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Abstract:

This research aims to provide a methodology for the emergence of a new accounting system to
be uniformly applied in companies and institutions of the Iraqgi public and private sector. This
requires, above all, the urgent need to conduct the necessary structural reforms of the Iraqi
economy, including the accounting system.

The existence of multiple accounting systems in companies and institutions of the Iraqi public
and private sectors is not convenient for collecting data and managing information systems.
The various accounting systems need to be uniformed or standardized in order to form a
platform for future micro and macroeconomic policymaking. A unified Iraqgi accounting
system is essential to support central government planning and the establishment of the
general budget. Only with data and information drawn from a standardized system will it be
possible to produce indicators and forecasts for national economics and business units.

In its current economic shape, Iraq is in urgent need to strengthen the role of the public sector

in the process of economic and human development. At the same time it needs to reactivate its
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role and responsibility to facilitate and optimize the business environment of the private
sector. A standardized accounting system will also establish the necessary mechanisms for
internal audit that allows decentralization of administration and management of the national
economy.

The transition to a new accounting system requires the development of current accounting
With .The identification of standards according to International Accounting Standards.system
it is essential to impose a set of new obligations ,ronmentthe current global business envi

so it works in line with the standards of the ,on a uniform Iraqi accounting system European
financial organizations and ,multinational companies ,Union WTO.
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